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About Panaepis

Papaegis Hsted on ASX on
23 Tumne 20046 and is focussed
em the evaluation and
development of finely

disseminated, sediment hosted

gold deposity in Victoria.
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Sharves on Issue

Ouoted: G2, 77 500
Restrivied: 18,485,000
Issued: 80,562 500

Diractors
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{on-Executive Chairman)

lan D Buckingham,
{Managing Director &
Chief Executive Officer)

Andrew B Ristrom
{MNon-Executive Director)

Peter | Ruedd
{Mon-Executive Director)
Michae! W Trumbuil

{Director - Mining)

Alfonso 3 G Grillo
{Company Secretary)
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ASX/MEDIA RELEASE

1 June 2007

Australian Securities Exchange Limited
Company Announcements Office

20 Bridge Street

Sydney NSW 2000

RELEASE OF SECURITIES FROM ESCROW

In accordance with ASX Listing Rule 3.10A, the
Panaegis Gold Mines Limited (the Company} advises
of the forthcoming progressive release from escrow of a
total of 6,000,000 securities in the Company as per the
following timetable:

Release Date
16 June 2007

Number of Shares
6,000,000

The Company will apply for quotation of the above
securities on the ASX, after wlich the total number of

ordinary shares listed will be 68,077,500.

Yours faithfully

Alforiso Gril
Company Secretary



