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ASX RELEASE
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ASX Limited

Company Announcements Office
20 Bridge Street

SYDNEY NSW 2000

RESULTS OF ANNUAL GENERAL MEETING
AMENDMENT

The Company notes that Resolution 4 of the annual general meeting
held 19 October 2007 was not passed as previously indicated in the
results of annual general meeting announced 19 October 2007.

Please find attached amended results of annual general meeting.

A

PETER I RUDD

Chairman
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Panaegis Gold Mines Limited
Annual General Meeting

Proxy Summary
19 October 2007

1. Re-election of Mr John W Cornelius

As Mr John W Cornelius resigned as a Director of the Company on 8 October 2007, Resolution 1 was
not put to members.

2. Re-election of Mr Michael W Trumbull

The instructions given to validly appointed proxies in respect of the resolution were as follows:

In Favour

Against

Abstention

Proxy’s discretion

45,067,332

27,741,541

24,200

511,291

The motion was carried as an ordinary resolution on a poll the details of which are:

In Favour Against Abstention
43,312,333 29,214,432 24,200
3. Adoption of the Remuneration Report

The instructions given to validly appointed proxies in respect of the resolution were as follows:

In Favour

Against

Abstention

Proxy’s discretion

43,114,661

26,025,413

3,432,999

771,291

The motion was carried on a show of hands as an ordinary resolution.

4, Issue of Shares to Dr Peter John Woodford

The instructions given to validly appointed proxies in respect of the resolution were as follows:

In Favour

Against

Abstention

Proxy’s discretion

18,277,116

38,191,458

3,377,999

786,291

The motion was not carried as an ordinary resolution on a poll the details of which are:

In Favour

Against

Abstention

20,465,007

38,511,458

1,313,000
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