PANAEGIS

ASX CODE: PAU

About Panaegis

Panaegis listed on ASX on

23 June 2006 and is focussed
on the evaluation and
development of finely
disseminated, sediment hosted
gold deposits in Victoria.

Contact:

Website:
www.panaegis.com.au

Email:
info@panaegis.com.au

Shares on Issue

Quoted: 72,827,500
Restricted: 7,735,000
Issued: 80,562,500
Directors

John W Cornelius
(Non-Executive Chairman)

Ian D Buckingham
(Managing Director &
Chief Executive Officer)

Andrew R Ristrom
(Non-Executive Director)

Peter I Rudd
(Non-Executive Director)

Michael W Trumbull
(Director - Mining)

Alfonso M G Grillo
(Company Secretary)

Share Registry:

Computershare Investor
Services Pty Ltd

Yarra Falls

452 Johnston Street
Abbotsford Vic 3067

Toll Free: 1300 850 505
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ASX/MEDIA RELEASE

27 June 2007

Australian Securities Exchange Limited
Company Announcements Office

20 Bridge Street

Sydney NSW 2000

RESULTS OF GENERAL MEETING

In accordance with Listing Rule 3.13.2 and section
251AA of the Corporations Act, we advise details of the
resolution and the proxies received in respect of the
resolution are set out in the attached proxy summary.

Yours faithfully

Alfonso Grillo
Company Secretary
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Panaegis Gold Mines Limited

General Meeting

Proxy Summary
27 June 2007

Approve issue of 10,500,000 fully paid ordinary shares in the Company on 22 May 2007

The instructions given to validly appointed proxies in respect of the resolution were as follows:

In Favour

Against

Abstention

Proxy's discretion

17,670,477

14,746,808

5,000

8,903,482

The motion was carried on a show of hands as an ordinary resolution.
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